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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER Cboe Trading IDC. OFFIClAL USE ONLY

ADf>RESS OF PRINCIfaAL PLACE OF BUSfNESS (Do not use P.O. Box No.) FIRM I.D. NO.

8050 Marshall Drive, Suite 120
(No and Street)

Lenexa Kansas 66214

(City) (State) (Zip Code)

NAME AND NLEPHONE NUMBER OF PERSON TO CONTACT IN REOARD TO TEEISREPORT
chell 312 786 770

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTTFICATION

INDEPENDENT PUnLIC ACCOUNTANT whose opinion is coritained in this Report*

DelOitte &TOuche LLP
Name - if individual, state last, first, middle name)

111 SWacker Drive ChicagO IL 60606
(Addr s (City) (Sin(e) (Zip Cade)

CliECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemptionpom the requirement that the annual report be covered by the opinion ofan independent public accountant

must be suppoited by a statement of/àcts and circunistances relied on as the basis for the exemption. SeeSection 240.17a-.5(e)/2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I an h!!(__ __ __ _____ _ _ ____ __ ___ _____________, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Cho Trading Inc _____ __ _ _ _ __ __ __ __ __ __ ____ , as

of f ..c n _________. _ ________, 20 8___, are true and correct, l further swear (or affirm) tliat

neither the company nor any partner, proprietor, principal officer or director has any propriet y intenestic agy7a e at
classified so ely as that of a customer, except as follows:

NOT Y BUC State of Kan

ANGELA SMITH Signature
My Appt Expires O 2e2 Mo22.

FINOP
Title

Notary Íol

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Deterinination of Reserve Requirements Purs tant to Rule 1503-3.
(i) Infortnation Relating to the Possession or Control Requirements Under Rule 1503-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Deterluination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) .A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation;

/ (m) A copy of the SIPC SupplementalReport.
{¯] (n) A report describing any material inadequacies found to exist or found.to have existed since the date ofthe previous audit.

**For condiiions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3),



Cboe Trading, Inc.
Statement of Financial Condition

December 31, 2018

Assets

Cash and cash equivalents $ 17,336,037

Receivables from Noncustomers 273,640

Securities owned, at fair value 490,253

Deferred income taxes, net 151,533
Other assets 115,798

Total assets $ 18,367,261

Liabilities and Stockholder's Equity

Liabilities:

Accounts payable and accrued expenses $ 5,110,169

Payable to affiliates 2,050,831
Total liabilities 7,161,000

Commitments and contingencies (note 7)

Stockholder's equity:

Common stock, $0.01 par value. 1,000 shares authorized; 100 shares issued

and outstanding

Additional paid-in capital 186,700
Retained earnings I1,019,560

Total stockholder's equity I1,206,261

Total liabilities and stockholder's equity $ 18,367,261

Seeaccompanying notes to financial statements.

2



D I - Deloitte & Touche LLPe OI e 111 South Wacker Drive
Chicago, IL 60606-4301
USA

Tel: +1 312 486 1000
Fax: +1 312 486 1486
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPONPROCEDURES

To the Stockholder and the Board of Directors of
Cboe Trading, Inc.

We have performed the procedures enumerated below, which were agreed to by Cboe
Trading, Inc. (the "Company") and the Securities Investor Protection Corporation (SIPC)
(the "specified parties"), solely to assist the specified parties with respect to evaluating the
Company's compliance with the applicable SIPC instructions as it relates to the
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2018, and in accordance with Rule 17a-5(e)(4) of the Securities Exchange
Act of 1934 and the SIPC Series 600 Rules. Management is responsible for the Company's
compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the total revenue amounts reported on the audited Form X-17A-5 for the
year ended December 31, 2018, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
relatedschedulesand working paperssupporting the adjustments noting no
differences.

We were not engaged to and did not conduct an examination or a review, the objective of
which would be the expression of an opinion or conclusion, respectively, on the Company's
compliance with the applicable SIPC instructions as it relates to the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2018. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties and is not
intended to be, and should not be, used by anyone other than the specified parties.

February 22, 2019



SECURITIES IN\/ESTOR PROTECTION CORPORATION

lPC-7 e.o.sox 32133 2*e"Elenso.c.20030-226 SIPC-7
(36-REV 12/18) General Assessment Reconciliation (36-REV 12/18)

For the fiscal year ended 12/31/2018
(Read carefully the instrucdons in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note:if any of the Information shownon themailing label requires correction, please e-mail
12*12"*****2285******""*"MIXED AADC220 any corrections to form@sipe.org and so
97043 FINRA DEc indicate on the form filed.
CBOETRADINGINC

LE6NoE KSM6 1 67T2E12o Name and telephone numberof person to
contact respecting this form.

..e<;L,Ode 913.615.1093

2. A. GeneralAssessment(item 2e frompage2) .$ 9
B. Lesspayment made with SIPC-6 filed (exclude interest) { p I )

0126-2-0!8
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see Instruction E) for____days at 20% per annum

F. Total assessment balance and Interest due (or overpayment carried forward) $

G.·PAYMENT: Nthe box
Check malled to P.O.Box 0 Funds Wired 0 ACH Q
Total (must be sameas F above) $

H. Overpayment carried forward $( )

3. Subsidlarles (S) and predecessors (P) Included in this form (glve name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all informatlon contained herein is true, correct ·

and complete, meof c her organization)

Dated the day of f..brar , 20R. F /NOP Tren si rer
(Tlue)

This form and the assessment payment is due'60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
Postmarked Received Reviewed

s.u
Calculations Documentation ForwardCopy

a::
e Exceptions:

2 Disposition of exceptions:
1



. DETERMINATION OF "SIPC NET OPERATlNG REVENUES"

AND GENERAL ASSESSMENT Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

Eliminate cents

2ta, oNoalrevenue(FOCUSLine 12/PartIIA Line 9,Code4030) $ 99;06

2b.Additions;
(i) Total revenuesfrom thesecurities business of subsidiaries (exceptforeignsubsidiaries)and

predecessorsnot lacludedabove.

(2) Netlossfromprincipaltransacilonsin securitiesin trading accounts.

(3) Nel loss fromprlacipal transactionsin commoditiesin trading accounts.

(4) laterest anddividend expensedeductedin determining item 2a.

(5) Nel lossfrommanagementof orparticipallon in the underwritingor distribution of securities.

(6) Expensesotherthan advertising,printing, registration fees and legal fees deductedin determiningnet
prollt frommanagementof or participallon la underwritingor distribullon of securilles.

(7) Netlossfromsecuritiesin Investmentaccounts.

Total additlons

20.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopen endinvestmentcompanyor unit

Investmenttrust, fromthe sale of variable annultles, fromthe businessof insurance,frominvestment
advisoryservices renderedto registeredInvestmentcompanIesor insurancecompanyseparate
accounts,andfromtransactions in security futures products.

(2) Revenuesfromcommoditytransacilons.

(3) mmit s ran trkb kerageandclearance paid to other SIPCmembersin connectionwith

(4) Reimbursementsfor postageinconnectionwith proxysolicilation.

(5) Netgaln fromsecuritiesin Investmentaccounts.

(6) 100%of commissionsand markupsearned fromtransactions in (i) certificales of deposit and
(li) Treasurybills, bankersacceptancesor commercialpaper that matureninemonthsor less
fromissuancedate.

(7) Direct expensesof printing advertising andlegal fees lacurred In connecilon with other revenue
relatedto the securities businéss(revenuedefined by Section 16(9)(L)of the Act).

(8)Otherrevenuenotrelatedeitherdirectlyat Indirectlyto thesecuritiesbusiness.
(See lastruction C):

(Deductionsla excessof $100,000requiredocumentallon)

(9) (i) Total interest and dividendexpense(FOCUSLine 22/PARTllA Line 13,
Code4075plus line 2b(4) above)bul not in excess
of total Interestanddividend locome. $

(ii) 40%of marginInterestearnedoncustomersseculities
accounts(40%of FOCUSline 5, Code3960). $

Enter thegreater of line (I) or (ii)

Total deduellons / 00

2d. SIPC Net Operating Revenues

28.GeneralAssessment@ .0015
(lo page 1,line2.A.)
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D I M Deloitte & Touche LLPe OI e 111 south Wacker Drive
Chicago, IL 60606-4301
USA

Tel: +1 312 486 1000
Fax: +1 312 486 1486
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder and the Board of Directors of
Cboe Trading, Inc.

We have reviewed management's statements, included in the accompanying Exemption
report, iri which (1) Cboe Trading, Inc. (the "Company") identified the following provisions
of 17 C.F.R.§ 240.15c3-3(k) under which the Company claimed an exemption from 17
C.F.R.§ 240.15c3-3: paragraph (k)(2)(ii) (the "exemption provision") and (2) the Company
stated that the Company met the identified exemption provision throughout the year ended
December 31, 2018 without exception. The Company's management is responsible for
compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about the Company's compliance with the
exemption provision. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any materiai modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

February 22, 2019



Cboe Trading Inc.'sExemption Report

Cboe Trading, Inc. (the Company) is a registered broker-dealer subject to Rule 17a-5 promulgated by the

Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by certain brokers and

dealers"). The Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To
the best of its knowledge andbelief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of

17C.F.R.§240.15c3-3: (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17C.F.R.§240.15c3-3(k)(2)(ii) throughout

the most recent fiscal year without exception.

Cboe Trading, Inc.

I, BrianN. Schell,affirm that, to my best knowledgeandbelief,this ExemptionReport is trueandcorrect.

Title: Financial and Operations Principal

February 22, 2019
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